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An objection is also taken to the large num-
ber of Bank directors.     There  are twenty-four
directors,   a  Governor  and   a  deputy-Governor,
making a total court of twenty-six persons, which
is obviously too  large for the real discussion of
any difficult business.     And the case  is  worse
because the court only meets once a week, and only
sits a very short time.    It has been said, with ex-
aggeration, but not without a basis of truth, that if
the Bank directors were to sit for four hours, there
would be ' a panic solely from that.'    ' The court/
says  Mr.  Tooke,  ' meets at half-past eleven or
twelve ; and, if the sitting be prolonged beyond
half-past one, the Stock Exchange and the Money
Market become excited, under the idea that a change
of importance is under discussion ; and persons
congregate about the doors of the Bank parlour to
obtain the earliest intimation of the decision/   And
he proceeds to conjecture that the knowledge of
the impatience without must cause haste, if not
impatience, within.    That the decisions of such a
court  should  be  of incalculable   importance   -is
plainly very strange.

There should be no delicacy as to altering
the constitution of the Bank of England. The
existing constitution was framed in times that
have passed away, and was intended to be used